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BR INTERNATIONAL TRADE REPORT BLANKROME

Note from the Editor
By Anthony Rapa

Welcome to this month’s issue of The BR International Trade Report, Blank Rome’s
monthly digital newsletter highlighting international trade, cross-border investment,

A and geopolitical risk issues impacting businesses domestically and abroad. We invite you
ANTHONY RAPA to share this resource with your colleagues and visit Blank Rome’s International Trade

PARTNER webpage for more information about our team.



https://www.blankrome.com/people/anthony-rapa
https://www.blankrome.com/services/cross-border-international/international-trade
https://www.blankrome.com/people/anthony-rapa

Recent Developments

Tariffs and trade negotiations: Ongoing Trade Negotiations:

Trump Administration announces new reciprocal
tariff rates for trading partners, effective August 1.
In early July, President Trump began releasing copies
of letters that his administration sent to U.S. trading
partners, outlining updated tariff rates for products
imported into the United States. Although additional
country-specific tariff rates may yet be announced,
beginning August 1, products imported from the
following countries will be subject to the tariff rates
below:

e Algeria: 30%

e Bangladesh: 35%

e Bosnia and Herzegovina: 30%

e Brazil: 50%

* Brunei: 25%

e Cambodia: 36%

e Canada: 35%

e European Union: 30%

e Indonesia: 32%

° Irag: 30%

e Japan: 25%

e Kazakhstan: 25%

° Laos: 40%

e Libya: 30%

e Malaysia: 25%

e Mexico: 30%

* Moldova: 25%

e Myanmar: 40%

e Philippines: 20%

e Serbia: 35%

e South Africa: 30%

e South Korea: 25%

e Sri Lanka: 30%

e Thailand: 36%

e Tunisia: 25%

United States announces 35 percent tariffs on
Canadian goods. President Trump announced the
levies on July 10, with the new rate set to go into
effect on August 1. Meanwhile, U.S-Canada trade
negotiations continue, with Canadian Prime Minister
Mark Carney recently stating that Canada may need
to accept tariffs as part of a U.S. trade deal.

¢ Vietnam. On July 2, President Trump announced
that the United States had negotiated a trade
deal with Vietnam which would result in a 20 per-
cent tariff on Vietnamese-origin products. Hanoi
has yet to formally accept the deal, as reports
indicate that Vietnam agreed to an 11 percent
tariff rate—not the 20 percent announced by the
United States.

e European Union. EU leaders continue to pur-
sue trade negotiations with the United States
but, should the coming weeks fail to pro-
duce a deal, Brussels is preparing to impose
countermeasures.

¢ India. New Delhi reportedly is fast-tracking its
trade negotiations with Washington in an effort
to secure a deal prior to the August 1 deadline.
Indian leaders are also prepared to impose
countermeasures on the United States, at least
with respect to U.S. auto tariffs, informing the
World Trade Organization’s (“WTQ”) Council for
Trade Goods that the country “reserves the right
to suspend concessions or other obligations . . .
[which] would result in an equivalent amount of
duty collected from products originating in the
United States.”

e Japan. Trade negotiations between the United
States and Japan continue, but Tokyo appears
unwilling to strike a deal before the August 1
deadline unless Washington agrees to soften its
position on automobile tariffs.

¢ Indonesia. After months of negotiations, the
United States and Indonesia have finalized a
trade deal, slashing U.S. tariffs on Indonesian
goods from 32 percent to 19 percent, while
granting American exports full tariff-free access.
The pact includes major purchases of U.S. energy,
agriculture, and Boeing jets.
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https://www.npr.org/2025/07/12/nx-s1-5463818/trump-tariff-rate-letters
https://www.reuters.com/world/us/trump-puts-35-tariff-canada-eyes-15-20-tariffs-others-2025-07-11/
https://www.bbc.com/news/articles/c0q82qqxegno
https://truthsocial.com/@realDonaldTrump/posts/114784098546698642
https://truthsocial.com/@realDonaldTrump/posts/114784170652465525
https://truthsocial.com/@realDonaldTrump/posts/114784170652465525
https://www.politico.com/news/2025/07/10/vietnam-trump-tariff-deal-00447715
https://www.npr.org/2025/07/14/g-s1-77458/european-ministers-meet-trump-tariffs
https://www.reuters.com/business/eu-us-approaching-good-trade-deal-eu-commissioner-says-2025-07-14/
https://timesofindia.indiatimes.com/business/india-business/very-fast-pace-india-us-trade-deal-talks-pick-momentum-ahead-of-trumps-deadline-piyush-goyal-shares-important-update/articleshow/122451660.cms
https://timesofindia.indiatimes.com/business/india-business/reserve-the-right-to-suspend-amidst-trade-deal-talks-india-proposes-retaliatory-duties-against-us-at-wto-heres-what-the-issue-is-about/articleshow/122249944.cms
https://timesofindia.indiatimes.com/business/india-business/reserve-the-right-to-suspend-amidst-trade-deal-talks-india-proposes-retaliatory-duties-against-us-at-wto-heres-what-the-issue-is-about/articleshow/122249944.cms
https://time.com/7300389/trump-trade-deals-tariff-letters-deadline/
https://time.com/7300389/trump-trade-deals-tariff-letters-deadline/
https://www.nytimes.com/2025/07/16/business/economy/indonesia-trump-tariff-trade-agreement.html
https://www.cnn.com/2025/07/15/economy/trump-says-trade-deal-with-indonesia

e President Trump announces 10-15 percent tariffs
on more than 150 small nations. On July 16, while
meeting with Bahrain’s Crown Prince Salman bin
Hamad Al Khalifa, President Trump stated his plan
to impose 10-15 percent tariffs on more than 150
countries. The announcement will be made in a single
letter, similar to previous tariff communications.

¢ White House previews 50 percent tariff on imports
of copper. During an early July Cabinet meeting,
President Trump announced that the United States
would impose a 50 percent tariff on imports of
copper following the U.S. Department of Commerce’s
(“Commerce”) Section 232 investigation. Although
the official report from Commerce has yet to be
released and the president has not yet issued an
Executive Order (“EQ”), tariffs are expected to take
effect on August 1.

e Commerce initiates new Section 232 actions aimed
at polysilicon and drones. On July 1, the Commerce
Department launched dual Section 232 investigations
into polysilicon and its derivatives—often used in the
production of solar cells—and drones, according to
Federal Register notices published July 16. The new
actions follow a flurry of existing Section 232 inves-
tigations under the Trump Administration, which
assess national security impacts of specified imports
and allow Commerce to recommend remedies such
as tariffs.

e President Trump threatens tariffs on BRICS coun-
tries and their allies. Leaders from the BRICS
countries (Brazil, Russia, India, China, South Africa,
Indonesia, Ethiopia, and Iran) met in Rio de Janeiro in
early July to discuss policy at the 17th BRICS summit.
On the first day of the summit, President Donald
Trump announced that any country aligning itself
with BRICS policies—which tend to oppose U.S. poli-
cies on various geopolitical issues—would be subject
to an additional 10 percent tariff.

e President Trump directs U.S. Trade Representative
to initiate a Section 301 investigation of imports
from Brazil. In a July 9 letter to Brazilian President
Luiz Inacio Lula da Silva, President Trump criticized
Brazil’s treatment of former president Jair Bolsonaro,
citing his ongoing trial on charges of attempting a
coup, and directed the U.S. Trade Representative to

launch a Section 301 investigation that could result in
the imposition of tariffs against Brazil.

President Trump terminates most sanctions against
Syria. On June 30, President Trump issued EO 14312,
“Providing for the Revocation of Syria Sanctions.” The
EO terminates most sanctions against Syria, while leav-
ing in place sanctions against remnants of the ousted
Assad regime and its supporters, as well as terrorist
organizations and other malign actors. The EO also
paves the way for easing of export controls under the
Export Administration Regulations, although the Trump
Administration has not yet implemented this.

U.S. Department of Agriculture (“USDA”) announces
farm security action plan. On July 8, U.S. Secretary of
Agriculture Brooke Rollins announced the USDA’s National
Farm Security Action Plan to address national security
threats posed by the control of U.S. farmland by foreign
adversaries. Pursuant to the plan, the USDA will work with
federal and state authorities to take action to address
such threats. Furthermore, Secretary Rollins entered into
a memorandum of understanding with U.S. Treasury
Secretary Scott Bessent to provide for enhanced cooper-
ation between the USDA and the U.S. Department of the
Treasury in its role as chair of the Committee on Foreign
Investment in the United States (“CFIUS”).

NATO countries agree to boost defense spending. At this
year’s 76" NATO Summit, NATO member states agreed to
spend 5 percent of their respective gross domestic prod-
uct (“GDP”) on defense, up from the previous 2 percent
benchmark, to be better equipped to combat rising global
tensions. Spain, however, secured an exemption from the
5 percent pledge, and expects to spend 2.1 percent of its
GDP on defense.

China imposes export controls on EV battery tech-
nology. On July 15, the Chinese Ministry of Commerce
announced export licenses will be required for tech-
nologies used in EV battery manufacturing and lithium
processing. The restrictions have the potential to preserve
China’s dominance in the EV battery sphere and will make
it harder for foreign nations to build independent supply
chains.

For continuous, up-to-date information on the evolving
administrative landscape, check out Blank Rome’s Trump
Administration Resource Hub. Explore previous BR
International Trade Reports here.

BR International Trade Report  Page 2

BLANKROME


https://www.politico.com/news/2025/07/16/trump-tariffs-small-countries-00456401
https://subscriber.politicopro.com/article/2025/07/trump-floats-tariff-hikes-on-copper-pharmaceuticals-00442405
https://www.wsj.com/livecoverage/stock-market-today-dow-sp-500-nasdaq-07-09-2025/card/copper-tariffs-to-take-effect-aug-1-trump-says-rG11jmLJeSw7VrzTadNM?gaa_at=eafs&gaa_n=ASWzDAjt9TyDSkEsz747IFLef9z2hDIrnF0W4JzKxXRvdE75E4ccHSX3Ksas&gaa_ts=686f8cac&gaa_sig=o-0pxSaGcq4pGkrmJ58erNvsnJYlJGX7hkkeG27cWFF_cUg1JyQMLKxiPYrG5lkAWKwTNX9WUGcJox3wd-D23g%3D%3D
https://www.govinfo.gov/content/pkg/FR-2025-07-16/pdf/2025-13345.pdf
https://www.govinfo.gov/content/pkg/FR-2025-07-16/pdf/2025-13365.pdf
https://www.npr.org/2025/07/07/nx-s1-5459814/brics-summit-ends-with-trump-tariff-threat
https://truthsocial.com/@realDonaldTrump/posts/114809574296066307
https://truthsocial.com/@realDonaldTrump/posts/114825119138468153
https://www.politico.com/news/2025/07/07/trump-brazil-bolsonaro-coup-trial-00441350
https://www.whitehouse.gov/presidential-actions/2025/06/providing-for-the-revocation-of-syria-sanctions/
https://www.usda.gov/about-usda/news/press-releases/2025/07/08/farm-security-national-security-trump-administration-takes-bold-action-elevate-american-agriculture
https://www.usda.gov/about-usda/news/press-releases/2025/07/08/farm-security-national-security-trump-administration-takes-bold-action-elevate-american-agriculture
https://www.usda.gov/sites/default/files/documents/memorandum-of-understanding-7.7.25.pdf
https://www.nato.int/cps/en/natohq/topics_49198.htm
https://apnews.com/article/nato-spain-trump-defense-spending-8b554694c18511a3b835e44a15042694
https://www.cnn.com/2025/07/17/business/china-new-export-controls-ev-battery-intl-hnk
https://www.scmp.com/economy/china-economy/article/3318610/what-you-need-know-about-chinas-export-restrictions-8-key-ev-battery-technologies
https://www.scmp.com/economy/china-economy/article/3318610/what-you-need-know-about-chinas-export-restrictions-8-key-ev-battery-technologies
https://www.blankrome.com/trump-administration-resource-hub
https://www.blankrome.com/trump-administration-resource-hub
https://www.blankrome.com/br-international-trade-report

In Case You Missed It

Tariffs, Treble Damages, and Trade Enforcement:
Surviving the New Era of Customs Crackdown
Blank Rome partners Anthony Rapa, Jennifer A. Short,
and Bradley L. Henry authored this alert discussing the
effects recent executive orders and tariffs have had on
customs compliance around the world. Read More >>

Trump’s Tariffs Have Yet to Force Down Any Major
Trade Barriers

Blank Rome partner Anthony Rapa was featured in this
Investopedia article discussing the long term effect’s
President Trump’s trade tariffs may have on existing trade
barriers. Read More >>

Nippon Steel Finalizes $15B Takeover of US Steel
After Sealing National Security Agreement

Blank Rome partner Anthony Rapa was featured in this
AP News article discussing the merger between Japan’s
Nippon Steel and U.S. Steel and its potential national
security concerns moving forward. Read More >>

Dealmakers Fear Trump Has Set Precedent with
‘Golden Share’ in US Steel

Blank Rome partner Anthony Rapa was featured in this
Financial Times article discussing President Trump’s con-
ditions for approving the merger between Japan’s Nippon
Steel and U.S. Steel. Read More >>

The Current State of U.S./Canada Trade Relations
Blank Rome partner Anthony Rapa recently joined a
Mitratech Advancelaw conversation alongside John
Boscariol to provide practical guidance for legal leaders
navigating today’s economic volatility. Read More >>

The New Third Rail in Silicon Valley: Investing In
Chinese Al

Blank Rome partner Anthony Rapa was featured in this
Bloomberg article discussing potential violations arising
from investments in foreign Al businesses. Read More >>

Trump Tariffs Spark Surge in Bonded Warehouse Use
by Importers

Blank Rome of counsel Timothy J. Hruby was featured in
this Fox Business article discussing how recent tariffs may
lead U.S. businesses to become more reliant on govern-
ment-regulated bonded warehouses. Read More >>

Upcoming Events

WITA/WITF Annual Dinner

Attorneys in Blank Rome’s International Trade group

will be attending the Washington International Trade
Association’s Annual Membership Dinner hosted by the
Washington International Trade Foundation. The Dinner
attracts hundreds of top decision makers, policy shapers,
and trade experts from D.C. and around the world.

Read More >>

LTS Ap{irE] 180 Days of the Trump

Administration—Quick Hits on Executive Orders,
Actions, and Policies

Blank Rome partners Anthony Rapa, Joanne E. Osendarp,
Bradley L. Henry, of counsel Timothy J. Hruby, and senior
counsel Alan G. Kashdan will serve as moderators for a
session titled “Trade Changes and Enforcement Updates”
on August 6, 2025 as part of the Blank Rome hosted 180
Days of the Trump Administration online webinar.

Read More >>

To learn more about other Recent Developments or
Upcoming Events, click here.

To read more about Blank Rome’s International Trade
practice, please visit our website.
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